Financial Report to the Parish

November 11/12, 2017

Each year, the Archdiocese requires the Finance Council to give a report to our parishioners concerning the
financial viability of the parish. On the reverse side of this insert, you will find two reports, one being the
Income and Expense report showing how much money we took in and how much we spent, and the other being
a Balance Sheet showing our assets and liabilities. Both reports are for the fiscal year ending June 30, 2017.

Below are some of the key highlights of the year:

1) Offertory Donations This past year, weekly donations totaled $539,000. The previous year's donations
totaled $534,000. This was an increase, year-over-year, of $5,000, or less than 1%. As our parish continues to
grow, so will the needs of our parishioners. Funding these needs is important.

2) Operating Expenses Operating expenses for the year totaled $534,000. This represented an increase of
$27,000 over the previous year. Most of this increase was due to the unbudgeted expenses of our seminarian
and the increase in our Archdiocese Support costs. As a point of interest, of our total expense budget, $290,000
of it is for salaries and salary expenses. Of the current staff, there is only one full time employee, that being
Father Byrd. All other employees are part time and receive no insurance or significant benefit.

3) Capital Requirements Our facilities are in good repair. We spent money to fix the church building in the past
couple of years and we continue to have donors come forward when important projects need to be done. The
new windows and lighting were two projects completed last year that made our place of worship special. We
continue to see our parish grow and thus the needs of our parish community grow. As we try to handle all the
current needs of our youth programs, we see that we are very crowded on Sunday mornings. We have 24
students in one of the classrooms in Fr. Dennis Hall. In addition, all other rooms in the Barn and our trailer are
being used. As we continue to grow, we want to put together a Planning Committee to get thoughts on how to
deal with our future needs. With only $29,000 in our Building Fund, future space will be a challenge.

Finally, I want to thank all the staff and volunteers at Our Lady of the Mountains. Having served as Finance
Chairman for only nine months, | now see firsthand the time and effort that many put into making this a great
parish. We all are blessed to have those who volunteer their time. Lastly, we need to thank Father Byrd for all
he has done and continues to do for our parish. Father has provided the vision, leadership, and spiritual
direction that make us all feel proud of our parish.

In closing, if you have any questions, feel free to contact me, 770-265-3291, theboiler@aol.com. | will be glad to
try and answer your questions.

Thank You,

Gary Wallpe
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